








































































































Percentage Distribution of Consumer Instaliment Credit
By Type of Lender

Type of Lender 1983’ 184! 1985 19361 1987 1988°
Credit unions 14.4 14.8 139 13.3 13.2 (18:2
Commercial banks 46.0 47.3 46.7 458 459 46,6
Savings institutions 6.6 8.3 96 99 104 10.4
Retailers 93 8.4 76 6.9 7.0 6.7
Finance companies 226 20.2 214 235 229 225
Gasoline companies 1.1 1.0 0.8 0.6 0.6 0.6

Total 100.0 100.0 100.0 100.0 100.0 100.0

Consumer installment

Credit outstanding (in
millions) $367,869 $442,538 $517,754 $571,833 -$613,021 $644,372

1Revised
2 Data for June 1988.
Source: Federal Reserve Board

Effective Cost of Shares Distribution by Dividend Rates
Paid on Regular Shares

T 1988
1987































NCUSIF Highlights
Fiscal Year 1988

NCUSIF Gross Income

NCUSIF Insurance Losses

(In Millions) (In Millions)

1988 $1276 1988 $60.1
1987 112.7 1987 557
1986 1214 ja28 34

1985 100.2 1985 255

1984 911 1984 281

NCUSIF Net Income
(In Millions)

1988 $409

1987 355

1986 66.7
1985 638
1984 50.3

NCUSIF Losses Per $1,000 of
Insured Shares

1988 3038
1987 038
1986 0.30
1985 0.26
1984 034

NCUSIF Equity Ratio

1988 1.24%
1987 1.23
1986 1.24
1985 128
1984 0313

NCUSIF Reserves

(In Millions)

1988 $485
1987 532
1986 486
1985 474
1984 457

Credit Union Highlights
Fiscal Year 1988

Total Insured Shares
(In Bilions) (June 30)

1988 $157.0
1987 1474
1986 1255

1985 980

1984 879

Number of Problem Credit
Unions
CAMEL Codes 4 & 5

1988 1022
1987 928
1986 794

1985 742

1984 872

Percentage of CAMEL Code
4 & 5 Shares to Total Insured
Shares

1988 6.3%
1987 49

1986 49

1985 389

1984 47

Number of 208 Cases
Outstanding

1988 25

1987 16

1986 30

1985 45

1984 72

Amount of 208 Non-Cash
Assistance Outstanding

(In Millions)

1988 8411

1987 396

1986 399

1985 369

1984 542

Amount of Capital Notes
Outstanding
(In Millions)

1988 85.1

1987 50

1986 224

1985 333
1984 364









































































Statements of Operations

i oK Year ér}d&d September 30, :

Revenue: Sy S e € i I | 1988 1987
Interest income $127,074,533 $112,406,501
Other income 530,081 339,285
Total revenue 127,604,614 112,745,786
Expenses: o AP R i v HEETES .
Administrative expenses (Note G)
Employee wages and benefits 16,743,259 14,070,748
Travel expense 3,906,338 2,894,044
Rent, communications, and utilities 2,264,111 1,833,044
Coniracted services 1,366,275 867 486
Other administrative 2,318,387 1,800,854
Total administrative expenses 26,588,370 21,466,176
Provision for insurance losses 60,122,000 55,732,000
Total expenses 86,710,370 77,198,176
Excess of revenue $ 40,894,244 $ 35,547,610

The accompanying notes are an integral part of
these financial statements.

Statements of Insured Credit Union Accumulated Contribu-
tions and Fund Balance

Insured Credit

Union Accumulated Fund
Contributions Balance
Balance at September 30, 1986 $1,108,679,220 $302,711,522
Contributions from insured credit unions 155,312,154
Excess of revenue i _ 35,547,610
Balance at September 30, 1987 1,263,991,374 338,259,132
Contributions from insured credit unions 212,766,477
Excess of revenue S 40,894,244
Balance at September 30, 1988 $1,476,757,851 $379.193,376

The accompanying notes are an intearal part of
these financial statements.



























National Credit
Union
Administration

s
T
N_AEAN\A

Regional Offices

Region I (Albany)

Foster C. Bryan

Regional Director

O Washington Square
Washington Avenue Extension
Albany, New York 12205
(518) 472-4554

Region II (Capital)

Harvey ]. Baine, Il

Regional Director

1776 G Street, NW., Suite 800
Washington, D.C. 20006

(202) 682-1900

Region III (Atlanta)

John S. Ruffin

Regional Director

7000 Central Pkwy., Suite 1600
Atlanta, Georgia 30328

(404) 396-4042

Region IV (Chicago)

H. Allen Carver

Regional Director

300 Park Blvd., Suite 155
Itasca, Ilinois 60143

(312) 250-6000

Region V (Austin)

J. Leonard Skiles
Regional Director

4807 Spicewood Road,
Suite 5200

Austin, Texas 78759

(512) 482-4500

Suboffice

320 6th St., Room 202
Sioux City, lowa 51101
(712) 233-3233

Region VI (Pacific)

Robert ]. LaPorte

Regional Director

2300 Clayton Road, Suite 1350
Concord, CA 94520

(415) 825-6125

































Balance Sheets
(Expressed in thousands of dallars)

Assets

Year Ended September 30,
1988 1987

(Cash

Investments

Loans to members
Accrued interest receivable

Total assets

Liabilities and Equity

SR
41751 363,197
120440 111,544

844 6,746

$540671  $481493

Liabilities

Notes payable

Member deposits

Accrued interest payable

Accounts payable and other liabilities

Total liabilities

Equity
Capital Stock—required
Retained earnings

Total equity

Commitments
Total liabilities and equity

$118,148  $111,394
12,823 14,083
1,117 1,347
140 139

132208 126,963

400,812 347,736
7,631 6,794

408443 354,530

8540671  $481493

The accompanying notes are an integral part of
these financial statements.



Statements of Operations and Retained Earnings

(Expressed in thousands of dollars)

[ncome

Interest on loans
Income from investments
Other

Total Income

Expenses T

Personnel services
Personnel benefits
Employee travel
Rent, communications and utilities
Printing and reproduction

Other services

Agent commitment fee

Supplies and materials

Total operating expenses
Interest
Federal Financing Bank
Member deposits

Total expenses

Net income
Dividends to members

Addition to retained earnings

Retained earnings at beginning of periad

Retained earnings at end of period

Year Ended September 30,

1988 1987
$ 7417 § 5894
25,787 19,884
44 73
33248 25851
169 215

20 32

11 22

48 63

8 10

68 68

380 384
6 3
710 797
7,212 5722
53 695
8,456 7214
24,792 18,637
23,955 18,047
837 590
6794 6204
$ 7631 § 679

The accompanying notes are an integral part of

these financial statements.







Statements of Cash Flows
(Expressed in thousands of dollars)

Year Ended September 30,

Adjustments to reconcile net income to net cash provided by
operating activities:
Decrease (increase) in accrued loan interest receivable
Increase in accrued investment income receivable
(Decrease) increase in accrued interest payable
Increase in accounts payable and other liabilities
Interest deposited in member deposits

Total adjustments
Net cash provided by operating activities
Supplementary disclosure of non-cash transactions:
Rollovers:

Loans

Borrowings
Dividends deposited in member deposits

1988 1987
238 (594)
(1,966) (1,578)
(230) 578
1 29
534 695
(1,423) (870)
$ 23369 8 17.767
$ 467,186  $ 381,329
$ 462,770  § 385,129
$ 23,956 $ 18,047

The accompanying notes are an integral part of
these financial statements.
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